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HELLO!

Nest Realty is excited to present
the 2014 Nest Annual Report.
This yearly wrap up is created to
provide a thorough analysis of
the Fredericksburg real estate
market. We’ve synthesized vast
amounts of data to provide

you with relevant metrics and
statistics to help you buy a new
home, sell your current home,

or simply learn more about the
real estate market.

LOCAL

Overall, 2014 sales were down
as compared to 2013, but

the year finished strong with
regional sales increasing 1.2% in
December. Although total sales
fell during 2014, the median
sales price increased in all area
markets, with many markets
seeing sales price increases over
3% for the year. This is a good
indicator of a healthy real estate
market. Distressed sales greatly
decreased this past year, which
could account for the drop in
number of homes sold and the
increase in sales price. First-time
home buyers have continued

to be a large segment of our
marketplace, accounting for
FHA loan products to be the

#1 loan program for 2014.

New construction became a

player in the local marketplace,
with small, local builders
emerging and continued land
development seen throughout
the region.

TRENDS

The national real estate market
performed slightly better

than our local market did in
2014. Home sales across the
country were relatively flat, with
inventory levels and median
prices rising modestly. The
most surprising trend was the
continued drop in interest rates.
Despite expectations for rates
to end 2014 at well over 5%, we
closed out the year with rates
hovering around 4%. As always,
rates will be watched closely as
borrowing costs have a direct
impact on the movements of all
key real estate metrics.

OUR TEAM

Nest Realty Fredericksburg
is proud to have doubled
the size of our team twice
in 2014. With a team of nine
real estate agents, we boast
experience ranging from
eight to eleven years in the
industry with specialties

in new construction, land
development, and residential
resale, as well as residential

and commercial leasing. Our
Fredericksburg agents are
active in the Fredericksburg
Area Association of REALTORS,
Fredericksburg Area Builder’s
Association, and Fredericksburg
Area Chamber of Commerce,
along with volunteering with
the Fredericksburg Area Food
Bank. Nest Realty continued

its cautious regional growth

in 2014, welcoming offices in
Asheville and Wilmington, North
Carolina. For the second year in
a row, Inc. Magazine recognized
Nest as one of the fastest
growing private American

Real Estate brokerages. Lastly,
our Marketing & Creative staff
continued to grow, ending

2014 with 10 full-time staffers
on board to help our brokers
continue to provide exemplary
customer service to our clients
and community partners.

LOOK FOR OUR TREND
INDICATORS
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FREDERICKSBURG AREA MSA

AREA ANALYSIS FOR FREDERICKSBURG AREA MSA

MSA 2014 % 2013

Total Sales\ 4557 -1.38 4621 \ 10.60

Months of Inventory

6 * The Fredericksburg Area MSA consists of the City of Fredericksburg, Stafford, Spotsylvania, Caroline and King George counties. Data as o 2
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FREDERICKSBURG ‘ 2014 ‘

Total Sales

Median Price

Days on Market
Avg. List Price
Avg. Sale Price
Months of Inventory

Total Volume

246
285,000
89
326,239
314,467
6.05
77,358,904

3.36
9.62
2.30
12.12
11.14
4.85
14.87

‘ 2013 ‘
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3.48
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10.13
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9.86

‘ 2012
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19
275,419
$266,525
5.48
61,300,731
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STAFFORD

STAFFORD ‘ 2014 ‘ % ‘ 2013 ‘ % ‘ 2012
Total Sales | 1929 -0.87 1946 18.01 1649
Median Price | 289,900 1.72 285,000 | 10.04 | 259,000
Days on Market | 69 15.00 60 1.69 59

Avg. List Price | 307,324 2.25 300,575 9.21 275,064
Avg. Sale Price | 302,278 2.02 *296,296 9.67 210,174
Months of Inventory 4.84 32.60 3.65 3.69 3.52
Total Volume | 583,094,325 1.13 576,592,289 |  29.42 | 445,516,649
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SPOTSYLVANIA ‘ 2014 ‘

Total Sales

Median Price

Days on Market
Avg. List Price
Avg. Sale Price
Months of Inventory

Total Volume

12

1724
233,500
14
264,540
258,171
4.64
*446,121,196
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‘ 2013 ‘

1750
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b1
254,250
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3.84
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%
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-12.86
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13.17
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‘ 2012
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10
*225,736
$220,587
3.13
313,012,121
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318,700
310,000 Total Sales 6262 -5.14 6601
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— BRITTANY & BOBBY OLIVERI

Not only did our Nest Agent help us find the right house for our new family, she
also worked diligently to help us understand the world of real estate and all of
its mounds of paperwork. We felt confident that we had the best team working

on our behalf helping us get into a new home, and we were able to finalize
everything just in time for our first child to make her way into the world. Nest

Realty came through in a big way! We are extremely thankful to Nest Realty for

their help in getting our family into the right place at the right time!”
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510 PRINCESS ANNE ST, SUITE 201
FREDERICKSBURG, VA 22401
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