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But if you are reading about interest rate increases, miserably few
homes on the market, and a volatile equity and bond market, you
will predict a slow real estate market with potentially soft home

increase of 3.5%.

FLUVANNA COUNTY GREENE COUNTY pricing. You are probably right on both counts.
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able) to pay for it.

For the remainder of 2023, sellers are unlikely to see the bidding

wars of the past 24 months, but their homes should be met with
CITY OF CHARLOTTESVILLE LOUISA COUNTY NELSON COUNTY . . : . .
more favorable reception than in a typical slowing market. Prices
should likely flatten as we head into the 3rd quarter, but no sign
of falling prices exists yet. The interest rate market is pricing the
expectation on future Fed action, and thus we expect rates to stay
in the same general range. All eyes will be on inventory. Without
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The Charlottesville MSA includes the City of Charlottesville and Albemarle, Fluvanna, Greene, Louisa, and Nelson Counties.

Data does not include Comp Only Entries. Data as of 7/6/23. For more information and market analysis, visit nestrealty.com/charlottesville/reports




